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TOGETHER with all and sitnrular the rights, members, bereditinients, and appuitenries to the saue Lodonzing or in any way
irvident of appettaieing, pabuding all Landt-ion stoves and refriceratons, heating air conelitonen g, plandana ated edectnieal fntures. wall
to wall carpetmy, foraus atal mates arnd any other ovuipmend or firtures o or bereaiter attached connocted o fittedd s any mnavrer,

it lx—iu_:l!, the intention of the partics hereto thet sl such fivtures and equipmient, other than househod ] tunature, be cotoiderad a part of
the realty,

TO HAVE AND TO HOLD 3l and singelir the said premises unto the Mortuavee, its seccessurs and assigus forever.

The Mortuavor represents and warrants that said Mortaagor is seized of the above desentad prouises in for sitnple absolute; that
the aborve descnbead premises are free and cdlear of all Lens or other eroumbirances: that the Morteagor s Linfully eimpow cred to cun-
vey or erqumber the samne; and that the Mottgagor will forever defond the said premises unto the Muoibasee, its sticeessuns arad assivus,
from and ayxainst the Mortgazor amd every person whomsoever lawfully (laiming or to dain the sone or any part thereol.

THE MOKRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will premptly pay the principal and interest on the indebteduess ovideraed by said promissory note at the
tizwes and in the manner therein provided.

2. That this morteage will seeure the Mortgagee for any additional sums whah may be advanond hereafter, at the eption of the
Mortgaee, for the poynent of taves, or public assessments, hazard itsuratee promivins, repairs of othar such purposes pursuant to the
provivions of this motteage. and also for any loans or advarces that may hereaftor be mnade by the Mortagee to the Mortagor under
the authority of Sev. 4335, 1962 Cole of laws of South Carolina, as amernded, or simlar statutes: arad all suns w advarced shall bear

seberest at the same 1ate or vates as that provided in said note unless othemise agreed vpon by the putics amd shall be pay able at the
Jemzand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existitg or hereafter to be erectad, insured
sgairot Joss by fire, windstorm and other hazards in a suin not kess than the balunce due horcunder at any tane aal du g cempany or
commpanies sceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurance to the Mortzaee and
axrevs that all such policies shall be held by the Mortgagee should it w0 sequire and shall incddude Joss payable s in Enor of tLe
Morteager, amd in the event of boss, Mortgagor will give immnediate rotive thercof to the Mortgigee by tegiste read ], et should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurame, than the Murtages nay cause

such improvements to be insured in the name of the Mortzagur and reimburse itself for the cost of sh imsurane, with interest as
tercimbove provided.

4. That the Mortricor will keep all improvements upon the mortzaged premises in good repair, and shoukl Morteasor Lail to Jdo
sy the Morleavee may. 8t its eption, enter upun said premises ard made whatever repairs are nevessany amd dhinge the expenses for such
repairs to the morteage dedt and collect the same under this mortgage. with interest as hereinsborve providal.

5. That the Motteizee may st any time require the issuance and maintenance of insurarke vpon the Ife of any person ollivated
amder the indebtadnes secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgazer a5 Leraficiay, ard it the

{;;reti:!niums are 1ot otherwise paid, the Mortzagee may pay said premiuts and any amount so paid shall boome a part of the mortgage

6. That Mostgaor azrees to pay all taves ar«d other public assexamernts levied against the mortzaged promises on or bhefore the
Jdue dates thereof amd to exhibit the reveipts therefor at the offices of the Morteacer immediately upon payment, and should the Mot-
gazor ful to pay such taves and assessmients when the same shall B due, the Mortzatce sy, at its option. pay the same amd chorge
the amonnts so paid to the mortzize debt ard collint the same under this morteage, with interest as atane providel.

7. That of this morteage secures a “construction kan”™, the Morteicor agrees that the principal anount of the indebtedrness herely
secured shall Le disbnrsed to the Morteazor in periodic pavinents, as (otstrution progresses, in aovordance with the terms and condi-

livus of a Construction Loan Agnvmert which is separately exexuted but is made a pat of this mwortgage and incorporstad herein by
reference.

5 Tha the Moitwacor will sot further cocumber the premises above desenbed, without the prior conscrt of the Morteagee, and
should the Mortyacor so eroombar such premiises, the Morlgager may. at ats oplivze denlare the indelitedness hereby secured to
immediatdly due ared parable and nuy institute any proceedings noevesany to collent said indebtedress.

9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Comnvevame. and
the within mortzage indebtaliess 1s pot paid in ful), the Mortgagor or his Purdhaser shall Le required to file with the Association an
application for an asumption of the moiteave indebtedress, pay the reasonalile cost as required by the Association for processing
assumption furnish the Asscxistion with a copy of the Contract of Sale, Bond for Title, or Dued of Comveyaice, arnd have the interest
rate on the koan balarce evisting at the tine of tramfer moddiad by increasing the intoret 1ate on the said Joan balance to the maxi-
rian rate por annum pornctted to be charved at that time by applicable South Caroling Low, ur 2 levser increase in interest rate as may
Le determined Ly the Association, The Association will notify the Mosteans or his purchiser of the rew intorest rate arx] monthly pay-
ments. and will tel him g rew passhock. Shoald the Morteagor, or his Punckase e, Bal to comply with the previsions of the within

paraxraph. the Mortzagee, at its optivn. may Je< ire the indebtedness hereby seviired to be immedutely doe amd pavable and may
institute any proceedings pocessary to collact said indeltedress

10. That should the Mortzazor faid to mike payments of prircipal aned interest as due on the promissory pote and the same shall be
unpaid for a period of thinty (30} dass or if there should be any falire to comphy with 2nd abide by any by-laws or the charter of
the Mortzaver, or any stipnhitions set out in this mortgage. the Morteaces, at its opticn niay wnite to the Morteagor 2t his kast known
address giving him thirty ¢ 30) days in which to rectify the said defanlt and shonkl the Moitarzor £ol to rectify said default within the
said thirty days, the Mortzazee, may. at its option, morease the infterest rate on the kun halinoe for the remmining term of the loan or
for 2 lesser term to the manimuns tate gt anrena peomitted to be chuged b that tine by applacabde Sonth Carolina law, or a lesser
increase rate as may be determiral by the Asseistion The monthly pavizents will be adimatal accordinady.

1. That shoukd the Morteavor fal ta made pavinents of principat and interest o due onthe promisson pote amd should any monthly
indallient become past due for a period in exeess of 15 days, the Mastzacee may collact & “hite charge” not to erceed an amourt
eqnal to five (3¢ ) per centuin of any such past due installment in onder 10 corer the extra éxpense indidert to the handling of such
delinnuent payments.

12. That the Mortgagor heteby assigns to the Mortzazce, its sucoosors and assivns all the rents. issues, amd profits accruing from
the mortzaged premises. retaining the right to colleet the same so Tone as the debt hereby secural is mot in arrears of payment. but
should any part of the principal indebtediass, or interest. taes, or fite snratne premibins, be past due and nnpaid. the Mortgagee
may without notice or further proceedings take over the meteaced premises, o they shall T eocnpiad Ly a tenant or tenants, and
coltect said rents and profits and apply the samie to the indebtalnes hereby secnrall wathont labidity to account for amything morte
than the rents and profits actually collected, doss the cost of collection and any temant is anthorize]. npon request by Mortzagee, to
make all rental payments direct to the Mortzagee, witkont Kability to the Moteesor, nmtil potified to the
and should said premises at the time of such defanlt be ovcupied by the Morbaazor, the Motzazor may apply to the Tudge of the
County Cowrt ot to any Judge of the Conrt of Common Fleas who shall Le resident or prosiding in the connty afiresaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

ini:] the lmst of collation, to the mortgage debt without lability O account for wnthing more than the rents and profits actually
collected,

vontrary by the Motgagee:

13. That the Mortgagee. at its oplion, may require the Mortgazor to pay to the Morteacer, on the first day of each mornth until the
note sevuradd hereby is faily paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of motteae guaranty insurance G applicable

azard insurance covering the mortzaged property. plus taves. and assessments nent due on the mottead peemises (all
the Mortzaree) less all sums already paid therefor. divided by the number of inozths to (apee Lefore one wonth prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Moiteazee to pay mi:? premiums, taves and
special assessments, Should these payments exceed the amonnt of pavinents actmlly ade by the Morteazore for tnes, assessments. or
insurance preminms, the excess may be credited by the Mortaagee on subsequent payments to e mule by the Morteagor: if. however.
said sums shall be insufficient to make said pasments when the same shall hecome due and payable, the Maorteagor shall pay to the
Mortgagee any amonnts necessary lo make up the deficiency. The Mortzavor further agrees that wt the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mottgage wiaranty or sinular insurance Gf applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single peendim roquired for the remaining
vears of the termr. or the Mortgagee may pay such preminm and add the same to the morteaze delit in which event the Morteagor shall

repay to Mortgagee such premium pavment, with interest. at the rate specified in said promisony sote, in eqmal monthly installments
over the remaining payment period.

), fire and other
as estimated by

Page 2

g

¥

e -
AV y

Ty




